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https://www.csrhub.com/CSR_and_sustainability_information/BID-CORPORATION-LIMITED
https://www.issgovernance.com/esg/iss-esg-gateway/
https://www.lseg.com/en/data-analytics/sustainable-finance/esg-scores?esg=Bid+Corporation+Ltd
https://www.msci.com/our-solutions/esg-investing/esg-ratings-climate-search-tool/issuer/bid-corporation-limited/IID000000002281148
https://www.spglobal.com/esg/scores/results?cid=4910539
https://www.sustainalytics.com/esg-rating/bid-corp-ltd/1028402270
https://www.transitionpathwayinitiative.org/companies/bidcorp-ltd
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Score Category

Low: 0-29
Medium: 30-79
High: 80-100

Excellent: A-, A, A+
Good: B-, B, B+
Medium: C-, C, C+
Poor: D-, D, D+

First Quartile: Scores within the range of 0 to 25 indicates poor relative ESG performance and insufficient degree
of transparency in reporting material ESG data publicly.

Second Quartile: Scores within the range of 25 to 50 indicates satisfactory relative ESG performance and
moderate degree of transparency in reporting material ESG data publicly.

Third Quartile: Scores within the range of 50 to 75 indicates good relative ESG performance and above average
degree of transparency in reporting material ESG data publicly.

Fourth Quartile: Score within the range of 75 to 100 indicates excellent relative ESG performance and high
degree of transparency in reporting material ESG data publicly.

Leaders (AAA or AA) : Fund ESG Rating of AAA or AA are assessed as Leaders (best in class relative to peers). The fund
is predominantly exposed to issuers that have strong management of financially relevant environmental, social and
governance issues.

Average (BB, BBB, A): The fund is exposed to issuers that tend to have average management of ESG issues, or a mix of
issuers with both above-average and below-average ESG risk management.

Laggard (B or CCC): Funds with a Fund ESG Rating of B or CCC are assessed as Laggards (worst in class relative to
peers). The fund is predominantly exposed to issuers that do not demonstrate adequate management of the financially
relevant ESG risks that they face.
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https://www.csrhub.com/CSR_and_sustainability_information/BID-CORPORATION-LIMITED
https://www.issgovernance.com/file/products/iss-esg-corporate-rating-methodology.pdf#page=23
https://www.lseg.com/en/data-analytics/sustainable-finance/esg-scores?esg
https://www.msci.com/documents/1296102/34424357/MSCI+ESG+Ratings+Methodology.pdf#page=6
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ESG Ratings Source Score Category

The S&P Global Corporate Sustainability Assessment (CSA) scores companies on a scale from 0 to 100, based on their

sustainability practices and performance across various environmental, social, and governance (ESG) criteria. Each

S&P Global Click Here = company's score is an absolute figure within this 0-100 range, reflecting its sustainability performance relative to industry
peers. Data Availability represents the amount of information disclosed by the company relative to its industry. There are five
levels of data availability (Very Low, Low, Medium, High and Very High).

* Negligible Risk (Overall Score of 0-9.99 points): ESG factors are considered to drive negligible risk to enterprise value.
Visually represented by 5 globes.

* Low Risk (10-19.99 points): ESG factors are considered to drive low risk to enterprise value. Visually represented by 4
globes.

* Medium Risk (20-29.99 points): ESG factors are considered to drive medium risk to enterprise value. Visually represented
by 3 globes.

» High Risk (30-39.99 points): ESG factors are considered to drive high risk to enterprise value. Visually represented by 2
globes.

» Severe Risk (40 and higher points): ESG factors are considered to drive severe risk to enterprise value. Visually
represented by 1 globe.

SUSTAINALYTICS = Click Here

* Level 0: Unaware of (or not Acknowledging) Climate Change as a Business Issue.

» Level 1. Acknowledging Climate Change as a Business Issue: the company acknowledges that climate change
presents business risks and/or opportunities, and that the company has a responsibility to manage its greenhouse gas
emissions. This is often the point where companies adopt a climate change policy.

* Level 2: Building Capacity: the company develops its basic capacity, its management systems and processes, and starts

&\s Transition to repor'F on practipe a.nd performa_nce. N o _ ' ' _ _ _
.. Pathway Click Here * Level 3: Integrating into Oper'aﬁlpnal De_C|S|on-Mak|ng. the company improves |'Fs op_eratlonal pract!ces, assigns senior
’ Initiative — management or board responsibility for climate change and provides comprehensive disclosures on its carbon practices
and performance.

* Level 4: Strategic Assessment: the company develops a more strategic and holistic understanding of risks and
opportunities related to the low-carbon transition and integrates this into its business strategy.

* Level 5: Transition Planning and Implementation: The company uses its strategic understanding of climate and
transition risk/opportunity to create a detailed and actionable transition plan which aligns business practices and capital
expenditure decisions with their decarbonisation goals.
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https://portal.s1.spglobal.com/survey/documents/spglobal_esg_scores_methodology.pdf
https://connect.sustainalytics.com/hubfs/INV/ESG Risk Ratings/ESG Risk Ratings Methodology Abstract.pdf#page=22
https://www.transitionpathwayinitiative.org/sectors

This presentation has been prepared by Churchgate Capital Limited, Churchgate Technology Solutions Limited and Churchgate Advisory Pvt. Ltd. (together “Churchgate Partners”) for the exclusive use of the party to whom
Churchgate Partners delivers this presentation (together with its subsidiaries and affiliates, the “Client”) using information provided by the Client and other publicly available information. Churchgate Partners has not
Independently verified the information contained herein, nor does Churchgate Partners make any representation or warranty, either express or implied, as to the accuracy, completeness or reliability of the information contained
in this presentation. Any estimates or projections as to events that may occur in the future (including projections of revenue, expense, net income and stock performance) are based upon the best judgment of Churchgate
Partners from the information provided by the Client and other publicly available information as of the date of this presentation. There is no guarantee that any of these estimates or projections will be achieved. Actual results
will vary from the projections and such variations may be material. Nothing contained herein is, or shall be relied upon as, a promise or representation as to the past or future. Churchgate Partners expressly disclaims any and
all liability relating or resulting from the use of this presentation. This presentation has been prepared solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related
financial instruments. The Client should not construe the contents of this presentation as legal, tax, accounting or investment advice or a recommendation. The Client should consult its own counsel, tax and financial advisors
as to legal and related matters concerning any transaction described herein. This presentation does not purport to be all-inclusive or to contain all of the information that the Client may require. No investment, divestment or
other financial decisions or actions should be based solely on the information in this presentation. This presentation has been prepared on a confidential basis solely for the use and benefit of the Client; provided that the Client
and any of its employees, representatives, or other agents may disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the transaction and all materials of any kind (including
opinions or other tax analyses) that are provided to the Client relating to such tax treatment and tax structure. Distribution of this presentation to any person other than the Client and those persons retained to advise the Client,
who agree to maintain the confidentiality of this material and be bound by the limitations outlined herein, is unauthorized. This material must not be copied, reproduced, distributed or passed to others at any time without the
prior written consent of Churchgate Partners.
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